
 

CAUSE NO. D-1-GN-24-001018 

SAJID MAQSOOD, TRUSTEE OF THE SAJID § IN THE DISTRICT COURT 
& JOAN M. MAQSOOD REVOCABLE  § 
TRUST, ET AL, § 
  § 
 PLAINTIFFS, § 
  § TRAVIS COUNTY, TEXAS 
v.   § 
  § 
PRIDE OF AUSTIN HIGH YIELD § 
FUND I, LLC, ET AL, § 
  § 
 DEFENDANTS § 201st JUDICIAL DISTRICT 
 

RECEIVER’S NOTICE OF INTENT TO MAKE SECOND INTERIM DISTRIBUTION 
 

INVESTOR CLAIMANTS SHOULD READ THIS NOTICE FULLY AND 
CAREFULLY. TO THE EXTENT THAT ANY INVESTOR CLAIMANT HAS 
QUESTIONS OR CONCERNS ABOUT THIS NOTICE, THEY ARE INVITED TO 
RAISE SUCH CONCERNS WITH THE RECEIVER THROUGH THE “SUBMIT 
INQUIRY” TAB AT PRIDEOFAUSTINRECEIVERSHIP.COM  
 
Gregory S. Milligan, in his capacity as the Court-appointed receiver (“Receiver”) for 

Defendant Pride of Austin High Yield Fund I, LLC (“POA” or the “Fund”), files this, his Notice of 

Intent to Make Second Interim Distribution, as follows: 

WHEREAS, on July 22, 2025 the Receiver filed his Amended Motion to Approve 

Distribution Plan (the "Distribution Plan")1; 

WHEREAS, on July 28, 2025, the Court entered its Order Granting Receiver's Amended 

Motion to Approve Distribution Plan (the "Order"); 

WHEREAS, the Order approved the rising tide distribution methodology for Class 3 

Investor Claimants and authorized the Receiver to make distributions to Class 3 Claimants upon 

payment in full of Class 1 and Class 2 Claimants; 

 
1 Capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Distribution Plan. 

4/8/2026 1:27 PM
Velva L. Price  
District Clerk    
Travis County   

D-1-GN-24-001018
Nancy Ramirez



 2 
 

WHEREAS, the Receiver anticipates making a second interim distribution2 to the Class 3 

Investor Claimants on or before April 30, 2026 to the Investor Claimants (identified by account 

number) detailed in Exhibit A.  

All Investor Claimants should review Exhibit A to determine if they are set to receive an 

interim distribution.  If an Investor Claimant believes the amount of the distribution they are set to 

receive is correct, no action is required; however, if an Investor Claimant believes the amount 

indicated is inaccurate, they must contact the Receiver through the "Submit Inquiry" tab at 

www.prideofaustinreceivership.com on or before April 22, 2026. 

Respectfully submitted, 
 
KANE RUSSELL COLEMAN LOGAN PC 
 
By:   /s/ Trip Nix      

William R. “Trip” Nix 
Texas Bar No. 24092902 
401 Congress Ave., Ste. 2100 
Austin, Texas 78701 
Telephone: 512.487.6568 
tnix@krcl.com 

 
ATTORNEYS FOR RECEIVER 

 

CERTIFICATE OF SERVICE 
 

 I hereby certify that, on April 8, 2026, a true and correct copy of the foregoing was served 
electronically upon all counsel of record via eFileTexas.  
 
 

  /s/ Trip Nix       
Trip Nix 

 

 
2 The Receiver anticipates making at least one additional distribution to Investor Claimants before this case is closed. 

http://www.prideofaustinreceivership.com/
mailto:tnix@krcl.com


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT A 
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